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© KHQZ HIIWMP DJIQHG6DMD' KDIR ZH
GQUHDP HGR! DVSDFHZ KHH VXUYRW R
YIR®IQFH DQGWDXP D FRX@ 1 LQG KHDIMQI CRAREVA
1QZ RUGV EXWQDPARK IQWH TXIHAK\ WP R D
QHHEBI DQGWUHDG LQWHVDIHW R DFLLF®! 1Q
WHFRXWDIHWR\D  7KIVIVP\ \WRU

2 YHUWH SDWAY HDU WKDWGUHDP KDV VENHQ
\KDSHIQZ D VWDWMEP RYHXV ,Q
ZHZDDHGDRQJMGH ~ ZRP HQ TXHHU
SHRS®! DQG RMHUVXUYLYRY DFIRW 1 HSDO
KHSIQ) WHP UHFOIP WHUVHQWH R VHD WHU
YRIFH DQGWHUMAHQI W

7 KLY UHSRUAY QRARVAD MR QXP EHY/ DQG
DPVYIVIHY MY DVMAWEP HQAR WH UMIHQFH R
WH SHRS®1 Z H\VHYH DQGWH SRZ HUR
FRP P XQW : HWKDWH IV W GHHS JUDAIXGHVR
HYHY GRQRU SDUHU DQG YROQWHUZ KR KDV
WRRGZ WK XV %4-HFDXVHR \ RX P RIHVXULYRWY
KDYH | RXQG D VD H SOFH VR KHDO
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- DP XQDO DKDUBQ



02$5 2) ' ,5(&725

- DP XQD 0 DKDUNIQ 6XVKDQ 6 KUIHWKD 6 XFKHHWD 6 KUIHWKD
SKDULSHIRQ 6HFUHAL 7UDUHJ
6 XUDVG DVZD 6 KD\ D - XJIX 0 D\ D&KDXGKDY
YRG0 HP EHJ YRDLGO HP EHJ
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6DMD' KDJRLYDQRQ SLR MR DY) DARQ 7RIHMHU WH XVHWHZ IQ) WRY W) DQG DUV
HWEEQKHGRQO DUFK VR VXSSRUV VRH SUHWWHUSDIQ UHVIGHQRH DQGKRSH
VXUYRW R VH XDODQG.J HQGHU EDVHG YIRGBIGH

6* %9 QDMUDOEVDWAY Z DU FRQ IPWDQG

QVSOFHP HOV: HZ RINZ W Z RP HK IGFOAQ)

P DULQDT HGMQIBIZ RP HQ VXUYRWRI

GRP HVAE YIRBIGFH DQGVH XD® H SRWG

WHQW DQG SHWVHRXWGP HP EHWR! WH
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7WDXP DIWRP YIRBIQFH FDQFDX\H P P HADM 6DMD' KDJRFUHDMV/DZ D\ IRUWXUMYRWR
H I HAW @H VKRAN 1HDU J XIOVDQG SK\ IEDO YDURXVIRWP VR YIRBIQFH DQGWDXP DVR UHIDIQ
VI P SVRP V || XQAM-DMG VXUYLYRWY RIWQ OWMQJ SV FKRRJI IFDZ HOEHQ

WAKIJBIZIW 376" GHSUIHWRQ DJ IHW DQG
FKDBIQIHVZ I LOAP DR I SURSHUVXSSRUV

P DQ VXUMYRW\KRZ UHP DUNDE®! UMHGFH
DQG FDQKHDOGHHS®
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VXWVYRY Rl YIR®IQFH DQGWDXP D

6XLCS WH FDSDAW Rl FRP P XQW | DFLOVIVRY | RUSVA FKRE LEDAQMUYHOARQ

&RQGXPWA IMP DAE UHVHDUFK RQWH H | HAAYHOHW R WDXP DWHDVR HQW/

7HOMRQ  7WDXP D5 HBDMQI ( [ HFIMHV
75( %RO EDVHG SIDPUEHVVR IHBDVH WRUHG

WIQMRQDQGWDXP D

0 HQUOH HDOK DQG 3 FKRVRFLDO6 XSSRUV
0+366 * URXS DQGIQEAYIGXDOVXSSRWRU
WDXP D VXWLYRWY

7WDIQQI R 7WDIQHY 7R7 ([ SHUHQADO
WDIQIQJ |RUSM FKRVRADCSLDPWARGHLY DRLRW
1 HSDO

$ OMUDDWYHVVR 9 IRBIFH $93 : RUNVKRSV
ROQRQ YIRBIONFRQ CPAHVROMRQ DQG
FRP P XQW EXL.GQ)
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$ JH DQG LGHQWN DQIH $ GREMFHQW
JILY DEXOZ RP HQ MQJ ®I DQGP DUIHG
TXHHUDQGWDQV SDUARLSDQW DQGZ RP HQ
Z WK GVDELOAHY
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7TKRAIK | VHWRQVR IXIGHG

VWRY WA ERG EDVHG SWDFWEH DQG
VHZ Q) EDVHG DUNVSDUAELSDQAV P RYH I URP
VRODMRQ DQG VKDP HVIRZ DUG FRQ LGHQFH
FRQQHPWRQ DQGKRSH
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( P RMRQDCE HFRYHU

3 DUAFLSDQW UHSRUNEHMAMBHS  UHGXFHG DQIHU
I HZ HUIQAXMYH P HP RUHV DQG D VWRQIHUMHQHRI
IQQHUFD® B\ WHHQGR 3KDWH, DQG,, FAILFBV

9 RIFHDQG$ JHQR

0 DQ ZRP HQDQG TXHHUSDWARLSDQV VD, WH
GDLHG\R\VD. QR VHVBHWRQDCERXQEDUHY DQG
VSHDNIXS LQIDP L® DQGFRP P XQW VSDRHVZ KHH
WH Z HH SUHYIRXVO MGRQW

3 DUAFLSDQW UHSRUNEHMAMBHS  UHGXFHG DQIHU

| HZ HULQAKMYH P HP RUHV DQG DVWRQIHMMHQHR
IQQHUFD® B\ WHHQGR 3KDWH, DQG,, FAILFBV

YHRQILQJ) DQG 6 RICDUW

* LRXSV R WIQHYRIYH LOUR VXSSRWV
QHVZ RINV'Z KHUH SDUAFLSDQWV FUY

VRI HWHU @XJ K VRI HWHU DQG KHDO
VRIHWHU UHGXAIQ) MROMRQDQGVAIP D

Q Z HWDQKHDIQ) FLLFBVIQ
VHYHLDOFRP P XQWHY UHDFKIQJ
ZRP HQ TXHHUSHRSG! DG RMHUVXUNLYRWY

R YIRGIQFH DQGWOXP D
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: KDAFKDQIHG
«  3DUAFLSDQNVP DGHQHZ 1UHQGV | HOMBW DBRQH | HOMINH DWUHDG\VRP HKRZ VIHGP HXXS Z IVK 6 DVD
DQGEHI DQVRWKWD JIRXS VSDFHZKHHWHU ' KDIR , JRWRP D\HQHZ 1UHQGY , BDUOHGVR\D,
LGHQWARN Z HH UHVSHPMG DQG SLRMPAMG 1 R VWHW P DD HP HOWDQG YDURXY RIKHUWIQIV
7KHGRAUHP IQGHGP HR P\ FKITKRRG , ®RYHG
. 7KH GDUHG\WR\D oQRr P DQDIHVWHW GUZ 1) DQGGMIQQ) GHAMHWY ZKHO,

IHFRQQHAWZ WK FUHDAYIW  GUZ QI | DWKIRQ P HOARQHG | DWKIRQG-MJIQIQI VRP\ IDP IO WKH
GREE DNQJ DQGH SIHWH SHUHFHVWDAKDG  VDIGIWZ DVRI QRXVHWY Z KIFK GHP RAWDMGP H $ QG

SUHYIRXMD EHHQMGBIFHG WKLY GROHSIWVHOW RQHR! P\ FBVH I UHQGV r
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. KDWFKDQIHG
«  3DUARSDQWV LHSRUMG WDWAKH FDQGQRZ VSHIN qU?P WIVSWRIWEP , FDQVSHDNXS |, FDQ@XIK
XS @XIKP RH DQGIHH® UHHR WIMRQr DQG, KDYH UHFHYHG P XFK VXSSRUAKHH |

XQEHUMRRG WH KRP HO EHKDYIRU DQGP\ 1DP 1O

« 0DQ GHVFUEHGLP SLIRYHGIDP IO IHDMRQKISV UHDMRQVKDYHIP SIRYHG , DP IUHHR WAMRQ
DQGVOIGWH HDIHU® Z DIWIG | RUHDFK VMURQ QRZ , ZDVHIH® ZDMQJ IRUZKHQ3KDWH,,
EHFDXVH WH FLUF® | HOVINH D VXSSRUAYHKRP H Z RX@GKDESHQY EXVMKDY MVWAEHHQ FRP SGMWG

QRZ , JUHZ XS LQWH I RIWWDQGMQI B DQG, DP
DOR EDAN LQWH | RIHWVADQG MQJ B
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: KDAFKDQIHG

. * ILYP RYHGIURP 1HDUDQG KHVVIDARQ VR RSHQD KURXIKRXWP \ @H , KDYHHQGXUHGP DQ SDIQV

VKDUQI WRUHVR SDIQ KRSH DQG LGHQWN EXVRQH KXUAEQGY RXAVK WH SDIQLQ GRWG E\
VRP HRCH, FROMGHUP\ RZQw WY FKD@IQI LQJ VR

e 7KURXIK WRY WA DUNMHIDS\ VRP DAF SIHFHVRI HWHUEURNHQ I @ WKH VFDLY UHP DIQ
SWDPWAHY DQG VHZ LQI EEDVHG H SUMWMRQ WH IRIHYHW ( YHQLL , DP QR RXUELR®J LFDOEDXI KWAU
EXIOWHP RARDOHMIHGFH VHDEZ DHQHW DQG -, DP VA@VRP HRQHVGDXIKWU . K\ GR\ RX FKRRWH
P XVXDO/XSSRUWV VR FDXVH P H SDIQ DQG VX1 | HUQJ
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: KDAFKDQIHG

o 3 DUAFASDQWV LHSRUMG WH DELON VRVDL QR qV\ZD/FQW\ DEGIVR MVIQWLY SLIRIWDP
EHWMUMBHS DOG HDWQ) KDEIW DQG LQRUHDVHG HOMXMDMED® SDUAFISDMG EXVWKHQP \ [DAHU
VHIEDUH DOG DMOAROVR WHURZ Q GHHGV SDAMHGIZ D DQGEMQI KIP ZDVYHY GLILEXOV

IRUP HP HQEB@w 6XGEH® WHQHZVRI P\

o 7KHIWRXS IRP HGVMWRQ HP RARQDCERQGY | DAHUY GHOW EURXIKWP H J UHDWSDIQ DQG P DCH
P LQJ VRIHWHU @XJIKIQ) VIRIHAHU DQG @HYHY KDBv ,\WH\DVLL P\ @HZ DVDVGINDY
KHDOQJ VR HWHUr DQG EHFDP HDGHHS® D FRXUNVDUG Z IMRXVWXQDI KW+ RZ HYHU Z KL
FRKFMYH FLLF DMAQEQ) WY SURIWDP  IWEHFDP H HDMHUIRUP H

VR | RUHAKDWSDIQDQGH SIHW P\ HP RARQY
7KWV/SWRIUP ZDVYHY KHSIXORP H

r
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. RP HQ®DUHG SLDPAFDORRY VR XQGHUAMIQG HFRX@ WHHIRFXV H AMP HOAMDQG VR RQWHLU

DQG P DQDIHWHUHP RARQY P RYIQJ 1LRP
IHHIQ) RYHZ KH® HGVR I HHIQ) P RUH LQFRQARO
R WHULQQHUZ R 7KH VKDUHG SHVRQDO
H SHUHQRHV1QD VDI H VSDFH DQG EXIOVGHHS

WKVAQ) FRQCHPARQY Z VK RQH DCRHU

« 3 DUAASDQATHHGEDAN VKRZ VFBDUMKLW LQ
HP RARQDY HEEHQ) EHWMUVBHS P SLIRYHG
DQJ HUP DRI HP HQWKLI KHUVHDEMMHP  DQGD
QHZ FRQIIGHQPH VR YRIFH WHLUWRXI KW DAKRP H
DQGLQWH FRP P XQW

IDFHVZ KHOWH ZHHWZ Q) 6RP HZRP HQ
EURXJKWBLHFHVR! FRWLQ) ILRP KRP H DQGVRP H
HYHQWHZ HG DAKRP H DQG EURXJ KVWMHUZ RN VR KH
VHVWIRQV VR DMIFK WHUMRY SIHFHVT 7KLY/ MP SO
DPAR VMWRKIQ) EHFDP HDWJ QR RZ QHUKLS DQG
FRP P WP HQAYR KHUKHDIOQJ NRXUOH

I






, UHP HP EHUWH UHG YIYIG XU HQWFRQWEIQAILI KW
DI DIQMMHERG. , AGEQWAKRRVH 5HGZ DVDQIHU
| DOVMADARQ DQGVRP HVP HY VXUYLYDO( YHU
P RUQQJ , | DFHG D UH GPMRQ WD HIVINH EXU LY
P\ WKHVHD Z MK VRP HRQH HOHVWNIQ DQGHYHU
@ , FDUHGWHZ HIKWR WWDAGMRQDQFH

YXVIMHHZ DVDOR\ HIBZ <HWZ Z DVWHKRSH,
FO(QJ VR Z KHQHYHY WLQJ HOH I HOWRRKHD\ W
Z DV\WH SURP VHWIDWRP HED\ ,IGEHP RIHWDQ
WLV WDADI KWZ DV'Z DWW |RUP HDWKHHQGR
WHVAKIJ B <HIRZ Z DV\WH [ LIAMIP HVRP HRQH
FD®IGP HE\ P\ QOP H P\ UDODP H DQGIWIW
SHUHAD

7KHQFDP HIUHHQ JIRZ WK ,WAG QRWKDSSHQ D@D
RQFH EXW LDGXD® @\HVSUQJ WKDZ LQJ RXVAH
FRG HDUK * UHHQZ DV \WWHWDQUMRQ HOFK \P DD
\IMS VRZ DLGWH P DQ, NQHZ , ZDV 7KH WAV
FLQGHU WH | LIAMKDIUPXWMH [ LIANAP H, BR\HGLO
WKH P LWRUDQG\VOZ. QRARVAD UH BPRQ EXVD
IXWKUH * UHHQZ DVWHEHILQQAQ) R VRP HKLQY

3XLE®IDZ D VIHWINHDGHDP W2 DV\WH
XQONQRZ Q WWH YIMRQR! ZKR, FRX@EH ,WZ DV\KH
SRWELON R WEQAQ) VB@DGIUHH P\ ERG R
@QJHUD FDJ H EXWD FDQYDV 3XUS®IZ DVZ KD
KDGEHHQ®QILQJ 1RU ( YHY WP H, WRXJ KWDERX\
0$67(&720< HHY D WDARHD ,[CERN
GRZ QDQG QD@ HHP \ VHD QREDUIHY QR

G VSKRUD MWP H

$ QGWHQFDP HWHGD. 7KHWN. ZDVEGH DQG\F
ZDVP\ KHDUNVD 7\ WDQTXI@N , KDGQVNCRZ QLQ

\ HDW %XHZ DVSHDFH WHVWDG.  TXIHWHIH
WDWZ DIKHGRYHUP HDV, @ RQWH 6 XU LFDO
VEE®! , ZDV\VFDUHG EXW ZDVUHDG. 7KWVZ DVP\
EFRG DQGVRRQ IMZ RX@ | HHOINHKRP H

( YHQXD® DIUWHVXUWHY , KRSHWKH | LU
WIQ) , ZI@HHAVIA <HBZ EGAEQ) DQGEUIKW
ZIQGRGP\ VHOHV ) RUMH YHU 1 LUIAAP HIQP \
@H P\ FKHWZ [@EHP IQH $ QGLOWDAP RP HQW
TONQRZ DOKH FRBRWY , 'YH Q/HGWIRXI K KDYH BIC
P HVRWLY LQDD® |HHIQ) Z KRG



, DP DSHURQZ IW DAVCELON EXWGHVSIWM
WDW, KDYH SUWRP MHGP \ VHOVR NHHS Z RINQ)

DVB&Q DvP\ KDQGVDQG®IVDUH I XQRIRQQ]

QP\ IDP 1O WHHLMIMWDMQI BISHYRQZ KR
WK® FDLHVIRU ®RYHV RUVXSSRUVP HDQGP \

P RIHU , KDYHWIHG VR FRQARCP \ HP RARQY
DQGP DIQRIQP \ SDWHQFHDVP XFK DV
SRWE® EXW GRQVNQRZ ZKDN AGZ LIRQ) \R
GHVHUYHWLVILRP WHP $VKRP H ,'yHDZ D\ \
WHDWIG HYHUY RQH Z MK GRYH DQG VXSSRUV
+RZHYHULL P\ P RIHUDQG, VWDQG \VBO!
RWHUIDP L® P HP EHW\VHP \RWIQN, DP

FRP SOIQQ) VRKHU

T KHQ, I LWAMRRGHG WY SLIRIUDP |, ZDVYHU
VFDUHG 960D VWUKHDUQ) WHWRUHVR WH
RWHUSDUAFLSDQWN DERXWIMHUKDSSIQHW DX
VDEQHW , DOR [ HOVHQFRXUDI HG VR VKDUH P \
RZQWRUY ZIWP\ VMM , RVWMQKDYH

FRQ QW DAKRP H ,QWH SDW, KDGVHYHH
DQJ HUMXHY EXVWKH. KDYH BMWHQHG , SWD
WR* RGUHIXOWD QMQVR EKDBQV DQGHYHQ
QI WHP , KDYH QHUYH UHDWAG KHDOK WXH\
DQGDZ HONKHDUNZ KIFK IVZ K\, FDQWWSHDN
BXED

3 HRS®! R WQ GRQWER JRRG | RUWHP VHOHV
DQGEHFRP HHQYIRXVZ KHQWH VHH RIKHLY/
GRQJ EHWU 7KH GRQVWDFFHSWIKHU

P DENHV DQG DUH TXIEN VR SRIOARXIH | Q7 \
R RMHY , DZD VSWD. \R* RGWDW QHYHU
KDYHVR GHDOY WK VXFK SHRS®!I DQGWDW 110G
SHDFH , Wi VRKHS HYHY RQHDVP XFK DV,
FDQ , DORSWD. WDAZ HDEZ D\ VKDYHHCRXIK
| RRG VIR HDAMKHIMUVR @YH XQGHU DQG FERMHY
VRZ HDU 7KLV SWRIWDP KDV EHQH MGP H
EHFDXVH WH | DALQIVIRUKDY GRQH VR P XFK 1RU

P H 7KH KDYHFRQUVRBIGP HDQGJLYHQP H
SRMMYHDGYIFH IRUZKIFK , DP GHHS®

WDON XO



, DP ZUMQJ WY VWRY DERXWP\ @HRQWKLY

&RP P RQWUHDG 7KHHZ DVDWP HIQP\ @HZKHQ
, IHDYIEWP VR DP HQEQMHW * IDGXDD , BMP\
EDDQFH Z IMKRXVHYHQ UHDA LQJ WS BRQJ Z WK
®MQ) P\ EDDQFH , DORGWP\ G-DUIUHQGY DG
QHIKERY , QRAFHGDFKDQIHIQKRZ P\ 1UHQGV
DQG QHI KERWWHDMGP H \WHI\DVLL QLI KWKDG

| DEDQLQDQIQWEQNRUP H ( YHY WIQJ VHHP HG
DN 7KHZ D SHRS®IWHDWGP HP DGHP HIHHO
@\HDJKRWQRAD KXP DQ 9HQI YX@HIDE®! , XVHG
VRAY DAWHHQI KRZ RWHYWHDWGP H 7KHH
VHHP HG VR EH D EDUIHUEHVE HHQP HDQGP \ ®RYHG
RQHV 7KH Z HH UHO(PVBQMR FRP HVR P H DQG,
QCQWHHIINHIRIQI) VRWHP HWWHU ( YHQP \

KRP HEHFDP HFKDRAE , KRSHWDAGQR RQH HOH
HYHUZ LG SHUHQFHWH VRUP HQW Z HOAURXI K
GXUQI KDWAP H 7KLV1VDP RP HQARUD GUHDP

IURP P\ @HWKDW FDQGQHYHUIRU HW, QHYHUZ DQW/
VR UHDYH WLV WP H

WZ DVHQWR DEG! VR IMIQWIY SLIRIUDP , HOAXMDVFD®
SDUAAISDMG EXWKHQP \ | DIKHUSDWHGDZ D DQGBMQI KIP Z DV
YHY GLILEXGYRUP HP HQE® 0\ |DMHUXVHGVRKHS P H KH
VKDIHGIQP \ VRURZ VDQG IHRFHGIQP \ KDSSIQHW Z KIFK
VXSSRUMGP HDB®WEXGEH® WHGQHZVR P\ [DIKHUV GHDW
EURXJKWP HJ UHDASDIQDQGP DGH@H YHY KDUG $VDUHVXOV, [HOV
O\H@Q) DBQH DQG, AGQWZ DQAR HDW,WHIDVLL P\ @HZDVDV
GDUN DV D FRXUNDUG Z IWKRXVWXQDI KW+ RZ HYHU Z KIG! DMAQEQ)
WLV SWRIUDP  IWEHFDP HHDVMHUIRUP HVR | R HWADASDIQ DQG

H SUHHWP\ HP RARQV 7KLV SWRIWDP ZDVYHY KHSIXORP H
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9 RQGRXU+ HDIQ) &IUFGN 60MD' KDIR 7 KHVH VHUERV H WIQG WH UHDFK R RXUP RGHO
GHDYHHG VL) HMG WDLQIQ) V DQG Z RINVKRSV B\ HTXISSIQJ | URQWIQH Z RINHY SDYQHU
VKDWAMHQI HQHG P HQBCKHDOM VXSSRUV RU DQ} DARQV DQGFRP P XQW GDGHY/ Z WK

QRUOERBIQNFRQ CPAHVROMRQ WDXP DKHDI  WDXP Dd&) RUP HG\VRRY
FDSDAW DQG VDI HI XDUEQ) SUDPAFHY DRLRW
P XGAS®! GMMFW
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6DMD' KDJR SDUHHGZ MK 5+( 67 D : KDAFKDQJ HG | RUSDUAFLSDQV

Z RP HQUB1G RU DQJ DWRQZ RINQJ VR SUHYHQW

JIWOAMDIIENQ) VRUHUAK DQGGGHHSHOP HQEO  «  6WRQIHUXQGHUMIQAQ) R KRZ P HQRO

KHDOM VN.GY DP RQJ WA | DQG FRP P XQW KHDOK SIREGP V\VKRZ XS IQGDIO @H

ZRINHY HVSHAD® LQFRP P XQWHV DI HAMG E\
WD [ IENLQI DQG J HQGHUEDVHG YIRBIQFH

« ) REXV 5HRIQ] IQJ FRP P RQP HQMCKHDOK

DMXHV UH GPAQ) RQHDUIHUO +) $ WOIQQ)  « ,QFUHDVHG FRQLGHQRH VR IGHOAN GVAHW

DQG GDULQ) SUDPWEDOMMHWE DQDIHP HQV DQG R | HUI LWAMEQH VXSSRUMQFOGEQ)

VRRY DURXQG DBRKROP LVXVH DQG W IP SDPWRQ
P HQUCKHDIK

. 3DUAASDQN  DFLRWIRXUFOMMLY
0 D\Z DQSXU 8 GD\ DSXU . DD
. DQPKDQSXU YDQNH %DUEN D 6 XUNKHW
7DQDKXQ 61QGXSDBKRZN . DYWH
5 DP HFKKDS
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6DWD’ KDJRIDAMMMGDWUHHED $93 UDMF  : KDAFKDQIHG I RUSDUAFLSDQN
: RINKRS DB DSDV + RXVH VR EXL@ CRQOELIRBIQV

FRQ CFWHVROMRQ WA@Y DQG HP RURQDO o YHWIUFRQ CRVEHVROMRQ W@ DQG

UHI XOMRQLP RQJ FKICIHQ DQG\ RXWK FRP P XQFDWRQ Z IW GWWIQGHR R
HVFDDW GMDI UHHP HQWV

« : KHQ j $SUO

o 3DWASDQV  VERJIWRXSV o QFUDHGVHDEMMHP DV FKIGUHQUHDT HG
WH FRX@ KDQGE®! GLLHLEXOWVYDWRQY

: KDAZ HIRPXVHGRQ Z IWRWDI J IHWMRQ

«  3UDPWEDORRY | RUHVROLQ) FRQQEW
Z IWRXVWIRBIGRH

« 9XI@QI FRP P XQW DIILLP DARQ
FRRSHIDARQ DG WKW/

e +HGIQ) FKIGBHQYDQG\ RXQ) SHRS®
P DQDIHDQIHUDQGH SIHW WHP VHOHV
FEDUD DQGUHVSHAX@®



75$80% +($/,1* : 25.6+236: ,7+

1$*$5,. $%: $=

6DMD' KDJR FRADERWDMGZ VK 1 DI DUN$ DZ D)
DSHDFHEXI@Q) RU DQYJ DARQ VR GHOYHU
WDXP DHDIR) Z RUINVKRSV LQ FRQ QRWBI | HPWG
QWEW

« | RFDARQVDQG UHDFK
o (DWBXNXP JWRXSV  SDUARLSDQNV
o S5RED JWRXSV  SDUAAISDQW
o 7REO  SDUARISDQW

. KDWZ HIRFXVHGRQ

o YRG EDVHG DQG SV FKRVRADMAWYMMEHY VR

KHS SDUAFLSDQA UHFRQQHPWZ I \KHU
ERGHVDQGHP RARQY

o &UHDWQI VDIHVSDAHV IRUGD®RI XH

UH GPMRQ DQG FRIBPAYH KHDIQJ DP RQJ
FRQ QRBI | HAWG Z RP HQDQG\ RXWK

. KDAFKDQI HG | RUSDWAHSDQN

. $ VWRQHUP IQG ERG FRQQHARQDQG

Z DIHHWR KRZ WDXP DOQYHVIQWHERG

o $ VHOHR @KWHW DQGUHIH DIVWUWH

VHWRQV DQGDUHQHZ HGFRP P WP HOWR
FDUQ) | RUMHUKROME Z HEBEHQJ
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60MD' KDIRKRWMGD 8D\ H SHUHQADO - KDAFKDQJ HG | RUSDUAELSDQN

7WDIQQI R 7WDICHY VR VFDB! W DUREDVHG « 0DQ WHSRUMG IHGXFHG\KRX@HUSDIQ

WDXP DKHDIQJ P RGHIDFIRW 1 HSDO EHMAUMBHS P RUH UHI XOWIG HP RARQV DQG

LOPUHDVHG VHOERQ LGHQFH D WU RIQ)

.« TKHQ j $SUo WKURXJ K VKH SLRFHW/

. 3DUAASDQNV SV FKRVRAIDCSWDAWARGHLY
IURP LOVIGH DQGRXWIGHWH . DMP DQGX «  3DUAASDQNV G1VP RAYDMG VR VENH VKLY
9D IQFOEQ] ) DU: HMUD1 HSDOL * 2V P RGHORWZ DG DQG P SGP HQAMZ I \KHU
DQG DFDGHP [F LOMAMARQY RZ QFRP P XQMHV DQG WXGHQN

: KDWZ HIRFXVHGRQ

« ' HiSIP P HMRQIQWH6DWD' KDIR
WDXP DdHDOQ) SUIRFHW LOFOEQ] WRY
FEWMV JRXS | DADMARQ VRP DAF
SWDPAFHY DQGVDIHJIWRXS G QP LEV

. +HOIQ) SIDPAARCHY QRABVGBDLOD
P HWRQ EXWH SHUHQFH WH SURFHW
WHP VHOHV \VRWH FDQ®DGZ VK HP SDW
DG LOLIKW
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7R XSKRG\WWMRQ) HMIEVDQGVDIHW 6DMD
' KDJ R FRQGXPWG DRQHED, H IAWVKHURQ
VDI HI XDUEQ) DQG FKI@ SIRMPARQ

« ! KHQ 1RYHPEHU
o  3DUAHASDQV 6DMD' KDORWMI|
| DALOVIDRY/ DQG D FRXQUHBU

: KDWZ HIRFXVHGRQ

. KDW/ODIHIXDLEQI ILRP \VH XDO
H SRVIDARQ DEXVH DQGKDUDWP HQWV
6($+ P HDQVIQSWDPAEH

« &RHSRONR 6DMD' KDJRY &KL
3 IRMPRQDQG 6 DI HI XDUEQ) 3R DQG
KRZ VRDSSO WHP LQGDI® ZRINZ WK
VXULYRWY/

. KDAFKDQI HG | RUSDWAHSDQN

. 5HQHZ HGDZ DIHQHWR LRGNV DQG

UHVSROUELDAHV 1Q SIRWPAQ) FKICLHQDQG
YX@HDE®! DGXOV

«  6WRQIHUMKDHG XQGHUIAMIQEQ) R

ERXQEDUHV IHSRUAQ) SDKZ D\ V DQG
VXUMYRUBHQMUHG UHVSRQWMHV
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6OMD' KDJ R VKDUHV VXUYRUAWRUHY QRARQD Z WIQ
KHDIQJ FLUFBN EXWDOR LQ SXETF VSDFHVZ KHH

FRP P XQW P HP EHY GDGHY DQG DAHV FDQVHH QAMQ
DGEDW ,Q H KIEMRQV DQGHYHQWV EHFDP H
SRZ HIXQ D\ VIRU\ RXUVXSSRUAR UHDFK EH RQGWH
FLLF®! DQGWKUWKRZ SHRS®I XQGHUAMEQGWOXP D KHDI
DG UMIHQAH
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7KWV H KIEMRQWAULHG VXUYRUAVWRKHG WRURV LOR D SXEQF FRGPWYHWIDMP HOMADXP DH MWV EXW
VRGRHVRRXWIHDQGKHDIY $UIRXQG  KDQEP DAHWRY FEAAMY FUHDIMGE\ SDUARSDOQN Z HHFXUDMG

LR DQLP P HILYHH SHUHGH

7KHQXP EHY DVD J @QFH

2YHJ SHRS®!I YMWIGWHH KIEMRQDRRW
aVv

WRY FRWVZ HHAVSD HGROQWHZ DY
Z IO \KRUWWGHVRUSWRQY

7KUHH I XIAQ) WWHP RV

WRY FERWYVZ HH\WKDUHG IQWRY ERRNV
ZIW I X@DUDAYHY

VRN FBKVZ HIHXVHG DV FXUROV DG
SDHY WDQURWP 1Q) WHJI DU LORDOIQ)
VESHVA R \XUYLYDODQGKRSH

7KH8 QHHQ6FDWYj WZ RIWQKICEHQSDIQDQGWH®Q) VEICR WDXP D
5 HMIHFH] WHWBZ QRQIQHDUNAXUH. R KHDIR) DQGUHFDIP 1Q) RQHY YRIEH
+RSHj WHVD HSK\ MEDIDQG HP RARQDO/SDRHYZ KHUH VXUNLYRWY FDQEUHDH KHDODQG UHEXLS

;. KDWIMWRW/ VDIG

07 KHP HV DQG WRUHY DUH VR P RWDWQJ DQG
VHP YH) KHSIXQRUDKHDIQ MRXWQH. . HHS

FROAQXIQJ VXFK JRRGZ RINT

0% SRZ HUXCH KIEMRQ WRXJKWSURYRNQ) DQG
P XFK QHHGHGT

W DVYHY IQMUHVAQ) DQGKHDIR) 0\ ZUH
DQG, GDUHGVRP DQ JRRGWIQIV 6REGMHG
VR EHKHHr

96RFUHDWYH ) X@R WKH WRUHV DQG
EHDXALXOMRUEN 1

g+ HDOQJ B\ WWKH P HDQVR VWIRKLQ) MVIAGNH
Z RXQGV DUH VXU LFD® \MIRKHG XS 1

o6 YHU EHDXWIXOH KIEMRQDQG\KRZ VD
XQTXH SHYSHPWYH VR WRVH Z KR DUH QRW
IURP 1 HSDO

) RUIXQGHY DQG SDWZHY WLV H KIEMRQVKRZ VKRZ. ALFBNEDVHG KHDIQ) FDQFDE®] HZ IGHMRADO
FKDQIH WKUWQJ) WP D EXIQ@Q) HP SDM\  DQGRSHIQ) FRQYHWDAWRQY DERXAI HQGHIEDVHG YIRBIGFH

DQGP HQEICKHDIM
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7RP RYHEH RGYIHZ IQJ) LQR ADERI XH DQG SUDPWAH WHH, KIEMRQLQFOGHG | REXVHGHYHQNIRU
QLI HHNDXAHFHY

2SHAQI &HHPRQ | ) HELKDU * LRXS' IVFXWRQZ WK 3SDUAFISDQW] ) HELKDU
$ IXGHGWRXUIRBZ HGE\ DSDCHIRY SDUARSDQWVIURP QLIHHQMBDVD' KDJRALFON
JHQGHUEDVHG YIRBIQRH DQG WP HQBOKHDOM VKDUHGWHUKHDIR) NXUCH V VENHDZ D, VI URP

IP SDFW 6 SHONHWY/ICFOGHG 3KDWH, DQG,, DQGKRZ WHLQMYHMRQKDV

1Q OHPHG WHUI DP [THVDQG FRP P XQUWAV 7KLY
. . DPDD3DDMNQ] &KDILSHIRYQ 1 DARDO FUHDWG QLHAWURVSHPWKXGFRQIEPVEHE HHQ

: RP HQ&RP P IMRQ VXUNYRUWAOYHGH SHUHQAH DQGWH Z IGHUSXETE
e 9HXO D D* XXQ j ([ HRXWYH' IUHAVRU
$$7: 1 607 BWRKIQ) : RINKRS] ) HELXDUY
« 6P UW. KDA\Dj ([HXWYH' IWHAVRU $DWKD DAMAQGHH MQHG DOLOAP DMVEZ \MIRKLQ)
1HSDO VHWMRQWRH SHIHFHWHJIUWRXQAQ) EUHDWYIINHG
VWRKIQ) WIRKQTXHYXVHGIQ6DWD' KDJRVWDXP D
7KHFRQYHIDARQKLIKQIKWAG Z K\ KHDIQ) SURFHW 3 DIAASDQV GHVRUEHG I HHI) P RH

VXUNYRUFHQMUHG P HBOKHDOK LOMYHQARQY SIMVHONFD®  DQGFXURXY DERXVWKHP HARG
@H6DMD' KDJ R DIHHWHQADIDBRQJIMCGH®U DO bQs i

DQGSRIE. UHVSRQMHV

7 KHVH HYHQW \MUCHG WH H, KIEMRQLQR DQDPWYH GDURIQ) VSDFHZ KHIHSRIR P DNHY SUDPWARGHLY
GRQRY DQGFRP P XQW P HP EHYFRX@ | HHIDQG XQEHIMIQG WHZ RN CRABMAIHDG DERXVA



7KURXI KRXWKH\ HDU 6DVD’ KDJR DOR

VKRZ FDHGWRY  FEWY DQG W WDXP DasHDI)
P RGHOQ QYHUH SXETE VSDFHV EXLQHQ)
SDUAHWKLSV DQG YIMELDNV

7KDP HV&DUHHU) DWWj 3 UHVHQOMG 6 DD

' KDJ RV Z RUN VR WXGHQW DQG HEXFDRY/
IQARGXAQJ | XWXUH SUR HWIRQDY VR
VXUNYRUBHQMUHG P HQMCKHDOM SUDPUEH

4 XHHUO HQVIO+ HDOMK 6 XP P LW %OXH
' IDPRQGBRFIHW ' HFHP EHU j 6KDUHG
WRY FERWY DQG FRQQHAMG Z WK TXHHU
FRP P XQW P HP EHYDQG DA@HV HP SKDV] LQ
LQFOMYH TXHHUBI [ LLP 1QJ WDXP DFDUH

2 QHYA@RQ5 IMQJ j - ROHGWHJ@EDO
P RYHP HQAYR HQG YIRBIQRH DI DQWZ RP HQ
H KIEMQ) WRY FEVKVDVDRWR UAMMEGRH
DQGWMAP RQ [LRP \XUNLYRWY/

7WDYHRHIBUY,,, B\ * (7 1HSDO 0 DUFK j
0 DUNHG, QMUDARQDQ RP HQY' D\ ZIWD
VR FOW WKL KO KWQJ Z RP HQVWRUHY
R VXUYLYDODQG HP SRZ HP HQW
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$VZHERNWRWHFRP 1QJ \ HDU RXUJRDY DLH FeDU

« ([ SDQGRXUKHDIQ) FLLFBN VR UHDFK P RIH
VXUMYRW LQXQGHIHIYHG FRP P XQWHV

«  6WHQWHQRXU7WDIQQI R 7WDICHY 7R7
SWRIWDP VR SLHSDIHP RIHSW FKRVRFLIDO

SWRAMRCHY DRRW 1 HSDO

« ' HHSHORXUUHVHDURK RQWH P SDPWRI DUWEDVHG
WDXP D LOMYHMRQY

«  &ROAQXHEXI@Q) SDUHUKLSVZ WK
RU DY} DARQVZ RINQJ RQJ HQGHUMWMEH
P HQUECKHDOM, DQG SHOFHEXI@Q)

© HNQRZ WWKDWKHDAQ L CRAIQHDU DQG FKDQIH
VENHVMP H 96AHYHY VIRK HYHY \KDUHG
WRY DQGHYHY VP DIMMS |RZ DUG P DMAY



